Dear MAFL Fund Contributors & Interested Bystanders,
A stock-trader who subscribed to the charting method for divining share price movements would take one look at the Fund’s share price chart for the year and declare that, last weekend, our “stock broke through a psychological resistance line that had been established at $1” and that it “would now probably go on to establish a new resistance line at some other value”. All of which is long-hand for “well the stock went way higher than my forecast, so I’m stuffed if I can tell you what it’s going to do next”.
Which, by way of introduction to this week’s newsletter, pretty much mirrors my feelings about the Fund this week. 
In fact, to be honest, I’d not have much minded if the Model had recommended we approach this weekend with slothful indifference. It did no such thing, of course. 
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MAFL Fund Wagers

This weekend I can assure you there are no stupidity-related side wagers. There are, however, three bets. The largest is on the Bulldogs at $2.85 who take on the Crows at the G on Saturday. This bet is, somewhat surprisingly, only our second bet of the year on the canines. Our record with them is 1 and 0 for a net 4.4c gain.
The next largest bet is on the Lions at the especially attractive price of $5. They’re up against the second-placed Eagles at the Gabba on Sunday, so I guess the attractiveness of the $5 price might only be in the eye of the wagerer. We’re 1 and 1 with Lions’ wagers this year for a net loss of 1.4c. 

The final bet is on Carlton at $2.60 (good grief, only $2.60! There was a time when you’d have got better odds for the Blues against the bye … ah, an oldie but a goody) against the Hawks at the Dome on Sunday. With Carlton, we’re 1 (and what a 1 it was) and 8 for the season for a net 9.0c loss. 

Carlton’s fate is largely irrelevant to the size and direction of the share price movement this weekend:
· If both the Bulldogs and the Lions win, the share price leaps 33.8c
· If the Bulldogs lose and the Lions win, it rises by 14.1c

· If the Bulldogs win and the Lions lose, it rises by 7.6c

· If both the Bulldogs and the Lions lose, it drops by 12.1c 
(To each of these scenarios add 2.7c if Carlton wins, knock off 1.7c is they lose)

The Model’s Tips
Again there are a couple of underdogs amongst the Model’s tips this weekend, as well as two tips for favourites with only a narrow predicted margin. The Model’s tipped underdogs are Port by 10 points at home to Collingwood, and Hawthorn at the Dome by 4 points against the Dons (who find themselves as $1.65 favourites ... hello, Reality here, is everyone okay?)
Adelaide and Fremantle are the two other favourites that the Model sees as most at risk of losing, predicting victory margins of only 4 and 2 points respectively.
Richmond, West Coast and Melbourne are relatively safe as far as the Model is concerned, with each tipped to win by 22 points or more; Sydney is in the Model’s purgatorial state – tipped to win by only 16 points.
Line Betting
Here are the weekend’s Sportsbet lines and the Model’s Line Betting:
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Callingwood Por Adelaide | 75 | Port Adelaide
Sydney Geelong 15 Sydney
Adelside  Westem Bulldogs| 185 | Westem Bulldogs
Essendon Hawthorn 75 Hawthorn
Fremantle StKida 185 StKida
West Coast  Brisbane Lions | 345 | Brisbane Lions
Richmond Carton 155 Richmond
Melbourne Kangarons 185 Melbourne





Last weekend’s 4 and 4 performance did nothing to inspire on the line-betting front. Next season I think I’m going to need to build a line-betting specialist version of the Model if we’re to step into this form of wagering.
GOTR

I expect the Swans/Cats and Bulldogs/Crows games to be very worthy GOTR candidates this weekend, but Game of the Round has to be the Freo/Saints game at Subiaco on Saturday. If the Saints win they could go 3rd on the ladder; if they lose, 6th or 7th awaits. If Freo wins, they could climb to 3rd, a loss could see them 7th or 8th.
Alternative Ladders
Here are three ways of ordering the 16 teams:
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TIPS

Date__Venue Team 1 Price_|Team 2 Price_|Bet Team 1_Bet Team 2 | ProfitLoss | Predicted Winner __ Pred Margin
T8-Aug0B Football Park _[Port Adelaide (11th) —[Collingwood ) - - - — [PortAdelaide 0
18-Aug-06 Kardinia Park  [Geelong (9th) - |Sydney @) - - - - |syaney 16
18-Aug-06 M.C.G Westem Bulldogs (th)  $285 | Adelaide (1st) - 685% - 6.9/ +128 |Adelaide 4
18-Aug-06 Docklands Essendon (15th) - |Hawthorn (1ath) - - - - |Hawthom 4
18-Aug-06 Subiaco Fremantle (6th) - st Kitda athy - - - - |Fremantie 2
20-Aug:D5 Gabba Brisbane Lions (12th)  $5.00 [West Coast (2nd) - 521% - 524210 [West Coast 7
20-Aug-0B Docklands Carlton (16th) $260  |Richmond (10th) - 166% - 171427 [Richmond pil
20-Aug:05 M.C.G Melbourne (5th) - |Kangaroos (13th) - - - - |Melboume 2
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The Official Ladder is the one you’re used to seeing.

The Model’s Ladder is the ladder that we’d have if the Model’s tips had been correct each week. (Since the Model tips margins, not scores, we can’t produce percentages using the Model’s tips, so we use the points difference as a proxy for teams that are on equal points).

The Fractional Points Ladder is produced by using a points scoring system that divides the four points for each game between the two teams depending on the margin of victory. To give you a rough idea of how it works, there’s a table at right showing the division of points for a few selected victory margins.

What’s interesting about this approach is that teams always have an incentive to score points, whether they be to extend an unbeatable lead or to close an unclosable gap, because every score earns points.

A couple of things to note:

· If the Model’s tips had been right all year, we’d have much the same eight, albeit in a different order and with the Brisbane Lions in and Melbourne out. The Bulldogs fare pretty well under this scenario, lying 4th compared to their actual 8th position.
· Remarkably, if we’d used the Fractional Points system all year we’d have exactly the same eight (and a very similarly ordered bottom eight too), but Collingwood would be elevated because, when they’ve won, they’ve won comfortably. Under this points scoring regime, Geelong would still be very much in contention for a spot in the eight, but Richmond would be dead and buried because of their frequent canings.
Cheers for now,

Tony
